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Suite of portfolios ranging from 

conservative to aggressive
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Tactical

Tax-Aware

Wealth Plan Global Tactical Asset
Allocation Portfolios

SUITE OF SOLUTIONS AVAILABLE

Tactical

Globally diversified 

Active portfolio management offers flexibility 

Constructed with a blend of active and passive strategies 

Available across the risk spectrum 
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JPMorganWealthPlan

100+multi-asset
experts

Adding value with a dynamic 
partnership and time-tested team

New York
Columbus

London

Hong Kong

50+ year $454B 1300+ 

with access to 550+ investment strategies firmwideInsights from J.P. Morgan Multi-Asset Solutions1

Time-tested

Team

The power of 
The partnership

Tax-Smart Technology

Source: J.P. 

J.P. Morgan Asset Management



Our investment
approach

Active 

Asset Allocation

Active Investment 

Selection

Active Insights

The answer is active



Key Investment Themes

Resilient

backdrop

All roads lead to 

home

Opportunistic in 

credit

Navigating peaks & 

valleys

ECONOMY EQUITIES FIXED INCOME INVESTMENT PRINCIPLES

Source: J.P
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themes As of January 2025



Active asset allocation is a key lever 
for offense and defense

0%

20%

40%

60%

80%

100%

02/19/20 07/04/20 11/17/20 04/02/21 08/16/21 12/30/21 05/15/22 09/28/22 02/11/23 06/27/23 11/10/23 03/25/24 08/08/24 12/22/24

US Equities Emerging Markets Equities International Developed Equities Investment Grade Bonds Cash / Ultra-Short Fixed Income Extended Credit

Pandemic De-Risking

(2/28/20 to 5/10/20)

IG Bonds & Cash 

Equity & Credit

Policy Response Re-Risking

(5/11/20 to 11/10/20)

Equity & Credit 

IG Bonds & Cash

Re-Risking Opportunistically

(7/30/21 to 1/24/22)

EM & US Equities 

REITs & Cash

Inflation & Geopolitical 

Instability De-Risking

(1/24/22 to 11/15/22)

IG Bonds & US Bonds 

Equity & Credit

Neutral Amid Fed Rate Hiking 

Slowdown

(11/16/22 to 12/14/23)

IG Bonds 

Equity

Re-Risking Amid Economic 

Strength

(12/15/23 to Present)

US Equity & Credit 

Intl Dev Equity

Total Equity

Source: J.P



WP GTA All Weather  (55/30/15) Model

As of March 1, 2025

Asset Class/Product Ticker
Net Expense

Ratio

WP GTA 

All Weather  (55/30/15)

Total Equity 58.00%

Total US Equity 39.00%

WisdomTree US Earnings 500 ETF EPS 0.08% 7.00%

JPMorgan BetaBuilders US Equity ETF BBUS 0.02% 16.00%

JPMorgan Active Growth ETF JGRO 0.44% 4.25%

JPMorgan Active Value ETF JAVA 0.44% 6.75%

JPMorgan Small & Mid Cap Enh Eq ETF JMEE 0.24% 5.00%

Total Global Equity 6.50%

JPMorgan Global Select Equity ETF JGLO 0.47% 6.50%

Total International Equity 12.50%

Lazard Emerging Markets Core Equity Inst ECEIX 1.10% 2.25%

Avantis Emerging Markets Equity ETF AVEM 0.33% 2.25%

JPMorgan International Rsrch Enh Eq ETF JIRE 0.24% 8.00%

Total Fixed Income 25.00%

Total Core Bonds 14.50%

Avantis Core Fixed Income ETF AVIG 0.15% 4.75%

JPMorgan Core Plus Bond ETF JCPB 0.38% 4.75%

iShares 10-20 Year Treasury Bond ETF TLH 0.15% 5.00%

Total Extended Credit 10.50%

JPMorgan BetaBuilders $ HY Corp Bnd ETF BBHY 0.07% 2.50%

Aristotle Strategic Income I PLSRX 0.59% 5.50%

Regan Total Return Income Institutional RCIRX 1.31% 2.50%

Total Alternatives 15.00%

Longboard I LONGX 1.99% 2.00%

JPMorgan Unconstrained Debt I JSISX 0.65% 5.00%

JPMorgan Research Market Neutral I JMNSX 0.69% 4.00%

JPMorgan Hedged Equity Ldrd Ovrly ETF HELO 0.50% 4.00%

Total Cash* 2.00%

Adjusted weighted average net expense ratio1 0.37%

Weighted average net expense ratio1 0.45%

Resilient backdrop

All roads lead to home

Opportunistic in credit

Navigating peaks & valleys

Portfolio Positioning & Themes:

Source: 



WealthPlan Global Tactical Asset Allocation Models

As of March 1, 2025

Source

Asset Class/Product Ticker Net Expense Ratio
WP GTA 

Risk Hedged (30/50/20)

WP GTA

All Income (45/40/15)

WP GTA 

All Weather  (55/30/15)

WP GTA

Growth & Income (75/25/0)

WP GTA 

All Appreciation (85/0/15)

WP GTA 

Managed Equity (100/0/0)

Total Equity 33.00% 48.00% 58.00% 78.00% 87.00% 98.00%

Total US Equity 22.25% 32.75% 39.00% 51.50% 57.00% 64.50%

WisdomTree US Earnings 500 ETF EPS 0.08% 4.75% 6.00% 7.00% 9.50% 10.25% 11.75%

JPMorgan BetaBuilders US Equity ETF BBUS 0.02% 9.75% 14.50% 16.00% 22.00% 24.50% 27.00%

JPMorgan Active Growth ETF JGRO 0.44% 2.25% 3.50% 4.25% 5.75% 6.25% 7.25%

JPMorgan Active Value ETF JAVA 0.44% 2.75% 4.75% 6.75% 8.25% 9.00% 10.50%

JPMorgan Small & Mid Cap Enh Eq ETF JMEE 0.24% 2.75% 4.00% 5.00% 6.00% 7.00% 8.00%

Total Global Equity 3.75% 5.25% 6.50% 8.75% 9.50% 11.00%

JPMorgan Global Select Equity ETF JGLO 0.47% 3.75% 5.25% 6.50% 8.75% 9.50% 11.00%

Total International Equity 7.00% 10.00% 12.50% 17.75% 20.50% 22.50%

Lazard Emerging Markets Core Equity Inst ECEIX 1.10% - 1.75% 2.25% 3.00% 3.50% 4.00%

Avantis Emerging Markets Equity ETF AVEM 0.33% 2.50% 1.75% 2.25% 3.00% 3.50% 4.00%

JPMorgan International Rsrch Enh Eq ETF JIRE 0.24% 4.50% 6.50% 8.00% 11.75% 13.50% 14.50%

Total Fixed Income 45.00% 35.00% 25.00% 20.00% - -

Total Core Bonds 26.50% 20.50% 14.50% 11.50% - -

Avantis Core Fixed Income ETF AVIG 0.15% 8.75% 6.75% 4.75% 3.75% - -

JPMorgan Core Plus Bond ETF JCPB 0.38% 8.75% 6.75% 4.75% 3.75% - -

iShares 10-20 Year Treasury Bond ETF TLH 0.15% 9.00% 7.00% 5.00% 4.00% - -

Total Extended Credit 18.50% 14.50% 10.50% 8.50% - -

JPMorgan BetaBuilders $ HY Corp Bnd ETF BBHY 0.07% 5.25% 3.25% 2.50% 2.00% - -

Aristotle Strategic Income I PLSRX 0.59% 9.75% 8.25% 5.50% 4.50% - -

Regan Total Return Income Institutional RCIRX 1.31% 3.50% 3.00% 2.50% 2.00% - -

Total Alternatives 20.00% 15.00% 15.00% - 11.00% -

Longboard I LONGX 1.99% 2.00% 2.00% 2.00% - 2.00% -

JPMorgan Unconstrained Debt I JSISX 0.65% 7.00% 5.00% 5.00% - 3.00% -

JPMorgan Research Market Neutral I JMNSX 0.69% 5.50% 4.00% 4.00% - 3.00% -

JPMorgan Hedged Equity Ldrd Ovrly ETF HELO 0.50% 5.50% 4.00% 4.00% - 3.00% -

Total Cash* 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

Adjusted weighted average net expense ratio1 0.39% 0.38% 0.37% 0.28% 0.32% 0.26%

Weighted average net expense ratio1 0.50% 0.45% 0.45% 0.28% 0.38% 0.26%



WP GTA Tax-Aware All-Weather Model (55/30/15)

As of March 1, 2025

Source: 

Asset Class/Product Ticker Net Expense Ratio
WP GTA Tax-Aware All-Weather 

Model (55/30/15)

Total Equity 58.00%

Total US Equity 39.00%

WisdomTree US Earnings 500 ETF EPS 0.08% 7.00%

JPMorgan BetaBuilders US Equity ETF BBUS 0.02% 16.00%

JPMorgan Active Growth ETF JGRO 0.44% 4.25%

JPMorgan Active Value ETF JAVA 0.44% 6.75%

JPMorgan Small & Mid Cap Enh Eq ETF JMEE 0.24% 5.00%

Total Global Equity 6.50%

JPMorgan Global Select Equity ETF JGLO 0.47% 6.50%

Total International Equity 12.50%

Lazard Emerging Markets Core Equity Inst ECEIX 1.10% 2.25%

Avantis Emerging Markets Equity ETF AVEM 0.33% 2.25%

JPMorgan International Rsrch Enh Eq ETF JIRE 0.24% 8.00%

Total Fixed Income 25.00%

Total Core Bonds 20.50%

VanEck Short Muni ETF SMB 0.15% 2.00%

Goldman Sachs Municipal Income ETF GMUB 0.18% 8.75%

JPMorgan Municipal ETF JMUB 0.18% 9.75%

Total Extended Credit 4.50%

VanEck High Yield Muni ETF HYD 0.32% 4.50%

Total Alternatives 15.00%

Longboard I LONGX 1.99% 2.00%

JPMorgan Unconstrained Debt I JSISX 0.65% 5.00%

JPMorgan Research Market Neutral I JMNSX 0.69% 4.00%

JPMorgan Hedged Equity Ldrd Ovrly ETF HELO 0.50% 4.00%

Total Cash* 2.00%

Adjusted weighted average net expense ratio1 0.32%

Weighted average net expense ratio1 0.40%

Resilient backdrop

All roads lead to home

Opportunistic in credit

Navigating peaks & valleys

Portfolio Positioning & Themes:



WealthPlan Global Tactical Asset Allocation Tax-Aware Models

As of March 1, 2025

Asset Class/Product Ticker Net Expense Ratio
WP GTA Tax-Aware Risk Hedged 

Model (30/50/20)

WP GTA Tax-Aware All Income 

Model (45/40/15)

WP GTA Tax-Aware All-Weather Model 

(55/30/15)

WP GTA Tax-Aware Growth & Income Model 

(75/25/0)

Total Equity 33.00% 48.00% 58.00% 78.00%

Total US Equity 22.25% 32.75% 39.00% 51.50%

WisdomTree US Earnings 500 ETF EPS 0.08% 4.75% 6.00% 7.00% 9.50%

JPMorgan BetaBuilders US Equity ETF BBUS 0.02% 9.75% 14.50% 16.00% 22.00%

JPMorgan Active Growth ETF JGRO 0.44% 2.25% 3.50% 4.25% 5.75%

JPMorgan Active Value ETF JAVA 0.44% 2.75% 4.75% 6.75% 8.25%

JPMorgan Small & Mid Cap Enh Eq ETF JMEE 0.24% 2.75% 4.00% 5.00% 6.00%

Total Global Equity 3.75% 5.25% 6.50% 8.75%

JPMorgan Global Select Equity ETF JGLO 0.47% 3.75% 5.25% 6.50% 8.75%

Total International Equity 7.00% 10.00% 12.50% 17.75%

Lazard Emerging Markets Core Equity Inst ECEIX 1.10% - 1.75% 2.25% 3.00%

Avantis Emerging Markets Equity ETF AVEM 0.33% 2.50% 1.75% 2.25% 3.00%

JPMorgan International Rsrch Enh Eq ETF JIRE 0.24% 4.50% 6.50% 8.00% 11.75%

Total Fixed Income 45.00% 35.00% 25.00% 20.00%

Total Core Bonds 39.50% 30.00% 20.50% 16.00%

VanEck Short Muni ETF SMB 0.15% 3.00% 2.50% 2.00% 1.50%

Goldman Sachs Municipal Income ETF GMUB 0.18% 17.50% 12.50% 8.75% 8.00%

JPMorgan Municipal ETF JMUB 0.18% 19.00% 15.00% 9.75% 6.50%

Total Extended Credit 5.50% 5.00% 4.50% 4.00%

VanEck High Yield Muni ETF HYD 0.32% 5.50% 5.00% 4.50% 4.00%

Total Alternatives 20.00% 15.00% 15.00% -

Longboard I LONGX 1.99% 2.00% 2.00% 2.00% -

JPMorgan Unconstrained Debt I JSISX 0.65% 7.00% 5.00% 5.00% -

JPMorgan Research Market Neutral I JMNSX 0.69% 5.50% 4.00% 4.00% -

JPMorgan Hedged Equity Ldrd Ovrly ETF HELO 0.50% 5.50% 4.00% 4.00% -

Total Cash* 2.00% 2.00% 2.00% 2.00%

Adjusted weighted average net expense ratio1 0.31% 0.31% 0.32% 0.24%

Weighted average net expense ratio1 0.43% 0.39% 0.40% 0.25%

Source



Disclosures

Opinions, estimates, forecasts, and statements of financial market trends that 

are based on current market conditions constitute our judgment and are 

subject to change without notice. We believe the information provided here is 

reliable. These views and strategies described may not be suitable for all 

investors. References to specific securities, asset classes and financial 

markets are for illustrative purposes only and are not intended to be, and 

should not be interpreted as, recommendations. Past performance is no 

guarantee of future results.

RISKS ASSOCIATED WITH INVESTING: Stock investing involves risk 

including loss of principal. Small Cap stocks may be subject to a higher 

degree of risk than more established companies’ securities. The illiquidity of 

the Small Cap market may adversely affect the value of these investments. 

Investing in real estate/REITs involves special risks such as potential illiquidity 

and may not be suitable for all investors. There is no assurance that the 

investment objectives of this program will be attained. International investing 

involves a greater degree of risk and increased volatility. Changes in currency 

exchange rates and differences in accounting and taxation policies outside the 

U.S. can raise or lower returns. Also, some overseas markets may not be as 

politically and economically stable as the United States and other nations. 

Bonds are subject to market and interest rate risk if sold prior to maturity. 

Bond values will decline as interest rates rise and are subject to availability 

and change in price. High yield/junk bonds (grade BB or below) are not 

investment grade securities, and are subject to higher interest rate, credit, and 

liquidity risks than those graded BBB and above. They generally should be 

part of a diversified portfolio for sophisticated investors. The cash portion of 

the portfolio is in money market instruments. 

There is no guarantee that a diversified portfolio will enhance overall returns 

or outperform a non-diversified portfolio. Diversification does not protect 

against market risk. 

The target return, volatility target and controlled beta target (collectively, the 

`Targets') shown are not meant to represent actual experience of the Strategy. 

These Targets are provided for illustrative purposes only and are subject to 

significant limitations. An investor should not expect to achieve actual Strategy 

experience similar to the Targets shown herein. The Targets are the 

manager's goals based on the manager's calculations using available data, 

assumptions based on past and current market conditions, and available 

investment opportunities, each of which are subject to change. Because of the 

inherent limitations involved in setting these Targets, potential investors 

should not rely on them when making a decision on whether or not to invest in 

this Strategy. The Targets cannot account for the impact that economic, 

market, and other factors may have on the implementation of an actual 

investment program. Unlike actual performance, the Targets do not reflect 

actual trading, liquidity constraints, fees, expenses, taxes and other factors 

that could impact the future performance of the Strategy. The manager's 

ability to achieve the Targets is subject to risk factors over which the manager 

may have no or limited control. Prospective investors should understand the 

risks factors associated with the Strategy. No representation is being made 

that the Strategy will achieve the Targets or its investment objective. Actual 

Strategy experience could be higher or lower than the Targets. Managers 

seek to achieve the stated objectives. There is no guarantee the objectives 

will be met.

There can be no assurance that the professionals currently employed by 

JPMAM will continue to be employed by JPMAM or that the past performance 

or success of any such professional serves as an indicator of such 

professional’s future performance or success. 

Any securities/portfolio holdings mentioned throughout the presentation are 

shown for illustrative purposes only and should not be interpreted as 

recommendations to buy or sell. A full list of firm recommendations for the 

past year are available upon request. 

Telephone calls and electronic communications may be monitored and/or 

recorded. Personal data will be collected, stored and processed by J.P. 

Morgan Asset Management in accordance with our privacy policies 

at https://www.jpmorgan.com/privacy

If you are a person with a disability and need additional support in viewing the 

material, please call us at 1-800-343-1113 for assistance.

J.P. Morgan ETFs are distributed by JPMorgan Distribution Services, Inc., 

(1111 Polaris Pkwy, Columbus, OH 43240) which is an affiliate of JPMorgan 

Chase & Co. Affiliates of JPMorgan Chase & Co. receive fees for providing 

various services to the funds. JPMorgan Distribution Services, Inc. is a 

member of FINRA.

JPMorgan Funds are distributed by JPMorgan Distribution Services, Inc. 

(JPMDS) and offered by J.P. Morgan Institutional Investments, Inc. (JPMII); 

both affiliates of JPMorgan Chase & Co. Affiliates of JPMorgan Chase & Co. 

receive fees for providing various services to the funds.  JPMDS and JPMII 

are both members of FINRA.

55ip is the marketing name used by 55 Institutional Partners, LLC, an 

investment technology developer, and for investment advisory services 

provided by 55I, LLC, an SEC-registered investment adviser. 55ip is part  of 

J.P. Morgan Asset Management, the brand for the asset management 

business of JPMorgan Chase & Co. and its affiliates worldwide.

J.P. Morgan Asset Management is the marketing name for the asset 

management businesses of JPMorgan Chase & Co. and its affiliates 

worldwide. 

J.P. Morgan Asset Management and WealthPlan Partners are not affiliated. 

All trademarks appearing herein are owned by their respective organizations.

Investment advisory services offered through WealthPlan Partners, an SEC 

Registered Investment Advisor.

Copyright 2025 JPMorgan Chase & Co. All rights reserved.

Material ID: 171e9b85-d9be-11ef-9506-fb93f973439f
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